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ASX RELEASE 
 
 
Wednesday 12 January 2005 – Finalisation of Ownership of Second Online Casino 
and Update on Poker Room. 
 

Jumbo Corporation Limited (ASX:JUM) is a substantial shareholder of Global Approach Limited 

(ASX:GLO) with 15.9% of the shares. GLO yesterday announced the successful completion of the 

purchase of the remaining 77% of their second online casino. This acquisition will be reflected in GLO’s 

balance sheet as at 31 December 2004 

 

“GLO now has two fully owned and operational online casinos to start the 2005 year”, 

said Mr Mike Veverka, CEO of Jumbo Corporation and a non-executive director of 

Global Approach Limited. “In addition, the company has also acquired its first online 

poker room to participate in the booming online poker industry”. 

 

The online casinos and poker room can be viewed at the following websites. 

www.musichallcasino.com  www.musichallcasino.co.uk www.mhc.pkrrm.com 

www.ukcasinoclub.com  www.ukcasinoclub.co.uk 

 

Jumbo Corporation Limited currently holds 8.65 million ordinary shares (15.9%) of the fully paid ordinary 

shares in GLO plus 2.58 million unlisted 10c options (16%). GLO shares closed at 12.0c today, giving a 

value of Jumbo's shareholding of $1,115,258. This represents an increase of $385,200 over the price 

paid by Jumbo to acquire the shareholding. 



  
  

The full GLO announcement is attached. For further enquiries, please contact: 

 

Mike Veverka, CEO 
Email: mike@jumbocorporation.com 
Web: www.jumbocorporation.com 
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ASX AND PRESS RELEASE 

 

FINALISATION OF OWNERSHIP OF SECOND ON-LINE CASINO AND 
UPDATE ON POKER ROOM 

 
The Board of Global Approach Limited (ASX code GLO) announced on the 15th December 2004 that it 

was proceeding with the acquisition of the remaining 77% of UK Casino Club Pty Ltd (UK Casino) 

currently not held by the company. This acquisition has since been concluded and will be reflected in 

GLO’s Balance Sheet as at 31st December 2004 as a wholly-owned subsidiary. 

 

The UK Casino will complement MusicHall Casino giving GLO a better balance of US and European 

customers through their web sites. The UK Casino operates out of two main web sites at 

www.ukcasinoclub.com and www.ukcasinoclub.co.uk. 

  

The cash component of the purchase price of AUD$924,000 was satisfied by a payment of $500,000. 

The remaining $424,000 is a loan from Firebrand Interactive repayable in thirteen (13) months.  

 

GLO has recognised that Poker on the Internet has turned into world wide phenomena and is growing 

exponentially per month. GLO has therefore acquired a Poker Room to complement its Casino 

operations. The Poker Room which can be viewed at www.mhc.pkrrm.com has five (5) games available, 

Texas Holdem, Omaha, 7 Stud, 5 Stud, Sit & Go and Omaha High/Lo. Whilst the site can be visited by 

Australians, consistent with Australian Federal regulations the casinos and the Poker Room will not 

accept bets from Australians. 

 

 

For further information please contact: 

 

David K Barwick, Executive Chairman 

Email: davidb@globalapproach.com.au 

Web: www.globalapproach.com.au 

 


