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Subject: Sale of Kringle Pty Ltd

Directors are pleased to announce the sale of Kringle Pty Lid to Sabina Ltd for a consideration $150,000. Kringle
was a residual mining asset owned by the company before the 1999 acquisition of the Jumbmall busmess.

On the 30™ June 2003, Sabena Ltd agreed to exercise its option to acquire Kringle from Jumbo for $150,000 in cash
and/or shares payable within 12 months. The sale was m Iine with the company’s policy to divest itseif of non-core
assets and to focus on its Jumbo e-commerce business.
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