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Directors of Junbo Corp are pleased to announce the acquisition of
certain assets fromlinternet IT Pty Ltd to expand Junbo's online
conput er hardware and peripheral business. Internet IT Pty Ltd is an
establ i shed conputer hardware and peripheral reseller that has
operated the successful website "bozzo.comau". This web site has
been selling conputers and conponents online since 1993 and has built
up a loyal customer database of over 6,000 custoners around
Australia, New Zeal and and South East Asia. Due to ownership and
managenent changes, revenues have fallen to $440, 000 over the past 12
nonths. Historically, revenues have been as high as $4.8 nillion per
annum

"The Bozzo.comau brand is very well known on the Internet and the
website has been in operation for over 8 years - history that is very
rare in the Internet industry", said M M ke Veverka, CEO of Junbo
Corp, "Qur existing website deal erdan.com au has proven that selling
conmputers online is a successful business nodel and the new addition
wi Il help boost sales".

The assets purchased fromlinternet IT Pty Ltd include the trading
nane (Bozzo Brown's Conputer Whol esalers), the web site bozzo.com au,
cust orer dat abase and stock. Junmbo Corp will issue 400,000 fully paid
ordi nary shares as consideration for the purchase and will hold 75%
of a new subsidiary conpany "Online Conmputing Australia Pty Ltd"
(CCA) that will operate the business. The remaining 25% of OCA is
owned by managenent of the subsidiary.

For further enquiries, please contact:

M ke Veverka,

CEO

Ph: (07)3831 3705

Fx: (07) 3831 9720

Emai | : m ke@ unbo corporation.com
Web: www. j unbocor porati on. com

MORE TO FOLLOW
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APPENDI X 3B
NEW | SSUE  ANNOUNCEMENT

APPLI CATI ON FOR QUOTATI ON OF ADDI TI ONAL SECURI TI ES AND AGREEMENT

I nformati on or docunents not avail able now nust be given to ASX as
soon as available. Information and docunents given to ASX becone
ASX' s property and may be nade public.

I ntroduced 1/7/96. Oigin Appendi x 5. Anended 1/7/98, 1/9/99,
1/ 7/ 2000.

Nane of Entity
Junmbo Corporation Limted

ABN
66 009 189 128

W (the entity) give ASX the follow ng infornmation.

PART 1 - ALL | SSUES
You nust conplete the rel evant sections (attach sheets if
there is not enough space).

1. Class of securities issued Ordi nary shares
or to be issued

2. Nunber of securities issued 400, 000
or to be issued (if known) (four hundred thousand)
or nmaxi nrum nunber which
may be issued

3. Principal ternms of the securities The new shares are fully
(eg, if options, exercise price pai d, ranking equally with
and expiry date; if partly paid ot her ordinary shares
securities, the anount
out st andi ng and due dates for
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payment; if convertible securities,
t he conversion price and dates
for conversion)

4. Do the securities rank equally Yes
in all respects fromthe date
of allotnment with an existing
class of quoted securities
If the additional securities N A

do not
state:
* the date from which they do
* the extent to which they
participate for the next
di vidend, (in the case of
a trust, distribution) or
i nterest paynent
* the extent to which they do
not rank equally, other than
inrelation to the next
di vidend, distribution or
i nterest paynent

rank equal ly, please

Deened issue price of three
cents per share (3 cents per
share)

5. Issue price or consideration

Pur pose of the issue (if

i ssued as consideration for
the acquisition of assets,
clearly identify those
asset s)

Dates of entering securities
into uncertified hol dings
or despatch of certificates

Nunber and cl ass of all
securities quoted on
ASX (including the
securities in clause

2 if applicable)

Nurber and cl ass of all
securities not quoted
on ASX (including the
securities in clause 2

| ssued as consi deration for
the acquisition of a 75%
interest in the business
known as Bozzo Brown's
Conput er Wol esal ers,
vendor of conputer

har dware and software
(ww. bozzo. com au). The
busi ness will be conducted
t hrough Online Conputing
Australia Pty Ltd, a 75%
owned controlled entity of
Junbo Corporation Limted

an online

29/ 05/ 2002

NUMBER CLASS
158,520,171 Odinary shares - fully
pai d
NUMBER OPTI ONS
22,500,000 25c exp 31/12/2002
32,500,000 50c exp 31/12/2002
22,941,171 20c exp 10/07/ 2002
6, 500, 000 5c exp 05/ 06/ 2005
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i f applicable)

10. Dividend policy (in the case N A
of a trust, distribution
policy) on the increased
capital (interests)

PART 2 - BONUS | SSUE OR PRO RATA | SSUE
Itens 11 to 33 are Not Applicable

PART 3 - QUOTATI ON OF SECURI TI ES
You need only conplete this section if you are applying for quotation
of securities

34. Type of securities (tick one)
(a) x Securities described in Part 1
(b) Al'l other securities

Exanpl e: restricted securities at the end of the escrowed period,
partly paid securities that becone fully paid, enployee incentive
share securities when restriction ends, securities issued on expiry
or conversion of convertible securities

Entities that have Ticked Box 34(a)

Addi tional Securities Fornming a New O ass of Securities
(I'f the additional securities do not forma new class, go to 43)

Tick to indicate you are providing the information or docunents

35. If the securites are equity securities, the nanes of
the 20 largest holders of the additional securities,
and the nunber and percentage of additional securities
hel d by those hol ders

36. If the securites are equity securities, a distribution
schedul e of the additional securities setting out the
nurmber of holders in the categories

1 - 1,000

1,001 - 5,000
5,001 - 10, 000
10,001 - 100, 000
100,001 - and over

37. A copy of any trust deed for the additional securities
(now go to 43)

Entities that have Ticked Box 34 (b)
Itens 38 to 42 are Not Applicable
ALL ENTI TI ES

Fees
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43.

Paynent nethod (tick one)
Cheque attached

El ectroni ¢ paynent nade
Not e: Paynment may be nade el ectronically if Appendix 3B is
given to ASX electronically at the sane tine.

Peri odi c paynment as agreed with the hone branch has been

arranged

Not e: Arrangenents can be made for enpl oyee incentive
schenes that involve frequent issues of securities.

QUOTATI ON AGREEMENT

1

t hat

to

Quotation of our additional securities is in ASX s absolute
di scretion. ASX may quote the securities on any conditions it
deci des.

W warrant the follow ng to ASX

* The issue of the securities to be quoted conplies with the
complies with the law and is not for an illegal purpose.

* There is no reason why those securities should not be granted
quot ati on.

* An offer of the securities for sale within 12 nonths after
their issue will not require disclosure under section 707(3)
or section 1012C(6) of the Corporations Act.

* Section 724 or section 1016E of the Corporations Act does not
apply to any applications received by us in relation to any
securities to be quoted and that no-one has any right to
return any securities to be quoted under sections 737, 738 or
1016F of the Corporations Act at the tine that we request

the securities be quoted.

* We warrant that if confirmation is required under section
1017F of the Corporations Act in relation to the securities

be quoted, it has been provided at the tine that we request
that the securities be quoted.

* If we are a trust, we warrant that no person has the right to
return the securities to be quoted under section 1019B of the
Corporations Act at the time that we request that the
securities be quoted.

Ve will indemify ASX to the fullest extent permitted by lawin
respect of any claim action or expense arising fromor connected
with any breach of the warranties in this agreenent.

W give ASX the information and docunments required by this form
If any information or docunent not available now, will give it to
ASX before quotation of the securities begins. W acknow edge t hat
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ASX is relying on the informati on and docunents. W warrant that
they are (will be) true and conpl ete.

M Vever ka
CEO
29/ 05/ 2002
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