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Decenmber Quarter shaping up to be the 6th straight quarter of
i mproved results

"Many sharehol ders read our announcenent in July this year about our
4t h straight quarter of inproved results, and again in Septenber
about our 5th straight quarter of inproved results. Today | am

pl eased to announce that the Decenber quarter is on track to becone
our 6th straight quarter of inproved results."

"Junbo' s turnover has increased from $205, 000 per quarter a year ago
to over $1.2 million for the Septenber quarter, and the Decenber
quarter is on target to exceed that again. The sales and the bottom
i ne have considerably inproved during a very difficult year for
technol ogy conpani es, indicating that the business nodel is working.

NEW AGREEMENTS

"I'n addition to the increasing growh of Junbo, | would also like to
announce that in association with Manaccom Di stribution, Junbo has
entered into 2 new agreenents for the sale of online software. The
agreenments are with oznetcom Squirrel, a major Internet Service
Provider in Brisbane, and with Country Netlink, a regional Internet
Service Provider in Victoria. These agreenments are simlar to our
agreement with OzEmail that was announced in Cctober this year.

Bot h t hese conpani es have begun pronoting a software package call ed
"Term net", which was supplied by Manaccom a |eading software

di stribution conpany in Australia. Using the Junbo online paynents
system custonmers are able to purchase and downl oad the software
instantly, which is a significant inprovenent over the traditional
met hod of selling software froma store.

This is an exanpl e of the Junbo business nodel in action. W choose a
product with a strong advantage on the Internet and sign an agreenent
with a partner to sell that product to its custonmer base. Junbo
supplies the online ordering systemto handle the transaction and
earns revenue on each sale without the need to hold any stock."
CHANGE FROM BUI LDI NG TO SELLI NG

"To understand what is driving the growth in Junbo, | will put into
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perspective the events over the last 2 years. In 1999, Junbo raised
$3 million to accelerate a project that began in 1995 to build a
world class Internet billing system online store builder and online
shopping nall. The funding was used to build a conputer system
capabl e of handling a very large nunber of transactions frommultiple
nmerchants internationally."

"The project was al nost conplete when in April 2000, the stock narket
changed for all technol ogy conpanies around the world. Wiile this had
a dramatic effect on our share price, it did not stop the project
frombeing conpleted. A further $1 nillion was raised in June2000 to
gi ve the conpany adequate capital to grow the business over the next
2 years, which we are doing."

"Qur focus changed frombuilding to selling. W concentrated on
products that had a strong advantage by using the Internet, such as
software, conmputer hardware, information and sonme gift lines. W
avoi ded many of the pitfalls that caused the downfall of other
technol ogy conpani es such as out-of-control expenses and poor

busi ness nodel s. ™"

THE VI SI ON AHEAD

"The chall enges that |ie ahead are to continue signing up successfu
Conpani es to use the Junbo system The advantages that Junbo has
include an ability to work with merchants around the world and a
conputer systemthat is truly world class."

"I believe that if Junbo can continue working with good conpani es and
to continue to deliver inproving results, our share price, wll
eventual ly reflect what | consider to be the true value of the

conpany."
For more information, please contact

M ke Veverka

CEO

Junmbo Corporation Ltd
Ph: (07) 3831 3705
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