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E- commerce technol ogy conpany Junbo Corporation Linited, today
announced the rel ease of its new "JunboPay" electronic bill paynent
service to enter the rapidly growing EBPP (El ectronic Bil

Present nent and Paynent) market.

"An estimated 1.5 billion invoices are sent every nonth in the US
alone, and only a small percentage is sent electronically. This is a
| arge untapped market and Junbo has built technology that is capable
taki ng advantage of this opportunity", said M M ke Veverka, CEO of
the Junmbo Corporation

The JunboPay service allows businesses to inprove their billing
systens by sending invoices via enmail and collect paynents via the
JunmboPay secure "Click and Pay" system The advantages are inproved
recei vabl es managenent, | ower cost, better record keeping and
sinplicity of nanagenent.

The service is available on the web at ww. j unbopay. com

Revenues in the EBPP (Electronic Bill Presentnment and Paynent)

i ndustry have grown 540% over the |ast year and are forecast to grow
100% per annumto 2004 and reach US$1 billion, according to an | DC
Report, entitled "Electronic Bill Presentnent and Payment Market
Forecast and Anal ysis".

"The EBPP market is growing very rapidly and is one side of the
e-comerce market that is not yet being serviced properly", said M
M ke Veverka. "Qur entry at an early stage in this market with our
technology will give us a huge advantage over other players as the
mar ket continues to grow'

Revenues are expected to conme primarily fromthe USA, followed by
Australia and Europe. The conpany intends to market the product
globally to its established custonmer base of 3,800 nerchants in 50
countries currently using the JunboStore e-comerce technol ogy.

Busi nesses use JunboPay to send el ectronic invoices to custonmers via
emai| . The cost and tine savings are significantly I ess than
paper - based invoices via traditional mail. Automatic rem nders can be
programmed to re-send invoices at nmonthly, weekly or daily intervals
to chase up sl ow payers.
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Customers can then use the JunboPay secure "Cick and Pay" systemto
pay bills inmrediately over the Internet. Both secure credit cards and
cheque paynments are support ed.

"Electronic bill paynents have nore revenue potential then other
e-conmerce sectors such as e-tailing. The reason is sinple - bills
are a chore and people wel come any systemthat nmakes them easier.",
said M Veverka.

FOR FURTHER ENQUI RI ES, PLEASE CONTACT:
M ke Vever ka
CEO

PH (07) 3831 3705
Fax: (07) 3831 9720
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